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erroneous and traditionary premises. He also believes that the 
wealth standard is both theoretically sound and easy to introduce, 
and that such a standard would yield substantial industrial free- 
dom and justice. 

In writing the book the prime consideration of the author is 
to bring the intricate features of money and credit within the 
grasp of the average man. Many of his conclusions run counter 
to the long accepted economic and financial axioms, but that is 
no final reason for doubting the validity of them. The author is 
frank and courageous in presenting his criticisms of the gold 
standard. In places he is undoubtedly overzealous and rides his 
hobby pretty hard, but nevertheless his book ought to command 
the thoughtful and respectful attention of those who are sincerely 
interested in promoting the greater good. 

Everett W. Goodhue. 

Colgate University. 
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Agger, E. E. Organised banking. (New York: Holt. 1918. Pp. ix, 
385. $3.) 

To be reviewed. 

Birks, H. W. The joint-stock and private banks of London- (London: 
Effingham Wilson. 1918. Is. 6d.) 

Fisher, I. Recherches mathematiques sur la theorie de la valeur et 
des prix. Translated by J. Moret. (Paris: Giard & Briere. 1917. 
Pp. 205. 5 fr.) 

M. Moret has paved the way for a deservedly wider usefulness 
of Professor Fisher's first important work in the field of economics. 
The translation gives faithfully the development and exposition of 
a theory of price based on the utility analysis, in which free use is 
made of the calculus. By resort to both mechanical analogues and 
elaborate diagrams a clear picture is given of the interdependence 
of the various elements in the causation of prices under both static 
and dynamic conditions. The volume is more than a mere critique 
of what had been written before and may be regarded as one of the 
culminating points in the development of mathematico-economic lit- 
erature. It is an encouraging tribute to the carefulness and thor- 
oughness of the original study that the work, which was published 
as a doctoral thesis in economic theory, should, after the lapse of 
twenty-five years, be considered worthy of translation into another 
tongue. 

C. A. P. 
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Herbault, C. Les banques d 'emission et la guerre. (Paris: Editions 
& Librairie. 1918. 1.50 fr.) 

Kerr, A. W. History of banking in Scotland. Fourth edition. (Lon- 
don: A. & C. Black. 1918. 10s. 6d.) 

Kniffin, W. H., Jr. Commercial paper. Acceptances and the analysis 
of credit statements. (New York: Bankers Pub. Co. 1918. Pp. 
159. $2.50.) 

Written by the author of The Practical Work of a Bank to give 
more intensive treatment of the subject of commercial paper. Spe- 
cial emphasis is placed upon the analysis of credit statements. 
Thirty-five statements are analyzed in detail. One chapter is de- 
voted to bank and trade acceptances. 

Raffalovich, A. L'inflation des signes monetaires et du credit causes, 
dangers, remedes. (Paris: Alcan. 1918. 2.50 fr.) 

Sykes, E. Banking and currency. (London: Butterworth. 1918. Pp. 
314. 5s.) 

Acceptances; their purpose and advantages. (New York: Mechanics & 
Metals National Bank. 1918. Pp. 49.) 

Assemblee generate des actionnaires de la Banque de France du SI 
Janvier 1918. (Paris: Paul Dupont. 1918. Pp. 90.) 

The centenary of the Bank of Montreal, 1817-1917. (Montreal, Can- 
ada: Head Office of the Bank of Montreal. 1917. Pp.107.) 

Carefully prepared annalistic account of the oldest bank in British 
North America, illustrated by many portraits of officers, views of 
buildings and offices, and notes issued. 

Concerning bank-note "circulation" accounts and the profit to national 
banks. (Chicago: C. F. Childs & Co. 1918. Pp. 9.) 

First annual report of the Scottish War Savings Committee. (Lon- 
don: Wyman. 1918. 2d.) 

Fourth annual report of the Federal Reserve Board, covering operai- 
tions for the year 1917. (Washington: Supt. Docs' 1918. Pp. 621.) 

Kleinhandelsprijsen van Levensbehoeften te Amsterdam sedert 1913 
benevens Indexcijfers dier Prijsen. (Amsterdam: J. M tiller. 1917.) 

Public Finance,"Taxation, and Tariff 
Separation of State and Local Revenues in the United States. 
By Mabel Newcomer, Columbia University Studies in His- 
tory, Economics and Public Law, Vol. LXXVI, No. 2, Whole 
No. 180. (New York: Longmans, Green and Company. 
1917. Pp. 195. $1.75.) 
Dr. Newcomer's volume contains a historical study of the rev- 
enue systems of Delaware, Pennsylvania, New York, Connecticut, 



